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PHFASANT RUN TV “NHOMFS 1" “OWNERS' ASSC" "ATION

In compliance with the require ~nts of the Cr 'nrado Non-Profit
Corporation Act, Colo. Rev, Btat. An ., 1973, and r ' amended, <
7-20-101, et seq., the undersigned, ‘il of whom ar- residents of the
State of Colorado and al) of whom ar- of full age, ' ‘we this day
voluntarily associated themselves tco' -ther for the rpose of forming
a corporation not-for-prnfit and 4o !-~reby certify:

ARTICL™ I

The name of the corporation ir Pheasant Run Trwnhomes

Romeowners' Assoclation, hereafter c-lled the "Association.”
ARTICLF I1IX

The principsl office of the Ar-:ociation is located at care of

Colorado Mortgage, 7% ﬁarhntt@n Driv~, Boulder, Colnrado, 80303.
. . ARTICLE III

Melody Suitts, whove adiress s care of Colorado Mortgage, 75
Manhattan Drive, loqldof. Colorado, 90303, is hereby appointed the
initial registered agent of this Asn-ociation.

ARTICL™ 1V
PURPOSE AND POWERS OF THE ASSOCIATION

This Association does not contemplate pecuniary éain 6: profit
to the members thereof, and the speci{fic purposes for which it is
tormed are to provide for maintenance, preservation, and

architectural control of the residence Lots and Common Area within
that certain tract of property described as:

Blocks B and C, Willowridge Fark Piling No. 3,

a Subdivision of a Part of the East 1/2 of the

™ 1/4 of Section 33, Township 1 Worth, Range 70

West, of the 6th P.M,, City cof Boulder, County of

Boulder, State of Colorado,
and to promote the health, safety, and welfare of the Eeltdontc
within the above-described property and any asdditions Shcrcto as nuéﬁ
hereafter be brought within the jur{sdiction of this Aéloclntlon tor I
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(a) exercin~ all of the ‘‘nwera and privilen- s and to
perform atl of the durien an' W 1lgat{i..ns of the “asociation an
met forth in that certain Dec'iration of Covenant :, Conditions,
and Resatrictions, hereinafter :'alled the ®Declar~'ion,” appli-
cable to the property and rec' -ded or to be recor 'ed in the
Office of the Clerk and Reco' '~r of Boulder Count:, Colorado,
and as the same may be amende® from time to time as therein
provided, said Declaration E;lnq incorporated hercin as if set
forth at length;

{b) fix, levy, collect, and enforce paym~-' by any lawful
means, all charges or assessments pursuant to terms of the
Declaration; to pay all expeésel in connectiorn ‘“erewith and
all office and other elpenieL incident to the - :duct of the
business of the Association, }ncluding all lic ~ses, taxes, or
governmental charges levied or imposed against ‘he property of
the Association)

(¢) acguire (by gift, purchase, or other'ise), own, hold,
improve, builad up;n, opevate, maintain, convey, sell, lease,
transfer, dedicate for public use, or otherwier dispose of real
or personal property in connection with the affairs of the
Association;

{4) borrow money, and with the assent of two-thirds
(2/3crds) of each class of members mortgage, pledge, deed in
trust, or hypothecate any or all of its real or personal pro-
perty as security for money borrowed or debts incurred;

(e) Adedicate, sell, or transfer all or any part of the
Common Area to any public agency, authority, or utility for
such purposes and subject to such conditions ar may be agreed
to by the members. No such dedication or tranefer shall be
effective unless an 1nltru-;nt has been signed by two-thirds
(2/3zds) of each clesss of members, agreeing to such dedication,
sale, or transfer)

(f) participate in mergers and consolidations with other
non-profit corporations organised for the same purposes or

annex 2Aditional residential property and Common Area, provided
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that any auch merget, consolidation, or annexation shall have

the annent nf two-thirds {2/3rds) nf esach claas of members)

t9) have and to exercise any and

all powersa, riqhta, and

privileges which a corporation organized under the Non-Profit

Corporation Law of the State of Colorado by law may now or

hereafter have or exercise.
ARTICLE V
MEMRERSHIP
Every person or entity who is a record
vided fee interest in any Lot which is subi-
to assessment by the As__ciation, including
be a member of the Association. The foregoi

include persons or entities who hold an intr

for the performance of an obligation. Membe-

-ant to and may not be separated from ownersh’

subject to assessment by the Association.
. ARTICLE VI
VOTING RIGHTS

The Association shall have two classes

owner of a fee or undi-

by covenants of record

‘ntract sellers, shall

‘1 {8 not intended to

st merely as security
~hip shall be appurten-
» of any Lot which is

of voting mambership:

Class A. Class A members shall b all Ownere, with the

éxcoption of the Declarant, and shall = entitled to one vote

for each Lot owned. -When more than onc person holds an inter-

est in any Lot, all such persons shall be members. The vote

for such Lot shall be exercised as they determine, but in no

event shall more than one vote be cast with respect to any

Lot. !

Class B. The Class i member(s) shall be the Declarant (as

defined in the Doclurltlonf. and shall be entitled to three (3)

votes for each Lot owned. The Class B membership shall cease

and be converted to Class A membership on the happening of

either of the following events, whichever occurs earlier:

(a) when the total votes outstanding in the Class A mem-

bership equal the total votes ocutstanding the the Class B mem

bership) or,
(b) on December 31, 1982,
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ARTICI 2 V1
A POARD OF ' IRECTORS
The aifairs of the corporatinn shall he minagrd by a Prard of
Directors consisting of three (3]} m~mbera, W{:h the exceptinn of the
first Board of Directors, the neabrr; of such board muat be =~embers
of the Assoclation. The original nhn?er of dir: -"tors shall e three
{(3). The number of directors may be changed by amendment of the
By-laws of the Association from time to time, The names and
addresses of the persons who ars to act in the capacity of directors
unti{l the selection of their muccersors are:
Paul Strange c/o Qualla, Ltd.
P. 0. Box 3501
Boulder, Colorado 803"6%
William Shaub c/o Qualla, Ltd.
P. O, Box 3%01
Boulder, Colorado 80306
Melody Suitts c/o Colorado Mortgage
75 Manhattan Drive
Boulder, Colorado 80103
At the fi~-st annual meeting the members shall elect one (1)
director for a term of one year; one (1) director for a term of two
years; and one (1) director of a term of three years. At the
expiration of each of the above terms, the nembers shall elect
directors for each t~rm for a period of three (3) years.
A!TICLH{VIII
DIBBOLUTION
The Association may be dissoly~d with the assent aiven in writ-
ing and signed by not less than two-thirds (2/3rds) of each class of
members. Upon dissolution of the Association, other than incident to
a merger or consolidation, the assets of the :sociation shall be
dedicated to an appropriate public agency to ' 2 used for purposes
similar to those for which this Association - -9 created. In the
event that such dedication is refused accept. 1ce, such assets shall
be granted, conveyed, and assigned to any n«  profit corporatlon.'
assoclation, trust, or other organization tr ¢ devoted to such simi-

lar purposes.




ARTICLFE 1IX
- - DURATION
The corporation shall exint perpetually.
ARTICLE X
AMENOMENTS
Amendment of these Articles shall require the assent of
seventy-five percent (75\{ of the entire memberchip.
ARTICLE X1
ORI INAL INCORPORATORS
The names and addrer-es of the incorporators of the cdrporation
are as follows:
Paul Strange c¢/o Quilla, Ltd.
P. O. Box 13501
Boulder, Colorado "0306
William Shaud c/o Qualla, Lta.

P. 0. Box 3501
Boulder, Colorado "N306

) —_—
—

Melody Buitts c/o Colorado Mortg~e
7% Manhattan Drive
Boulder, Colorado ~73013

ARTICLE XII

) PHA/VA APPROVAL
As long as there is a Class B membership, the follo'ng actions
will require the prior approval of the Pederal Rousing Ad- ‘nistration
or the Veterans Administration: annexation of additional properties,
mergers, and consolidations, mortgaging of Common Area, ¢-dication of

Common Area, dissolution and amendment of these Articles.
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IN WITNESS WIHERPEOF, for the purpoae of for' ng this corviaration
under the lawa of the State of Coloradn, we, the :ndermiqned,
constituting the incorpnrators of this Asasociati ', as desiqgrited in
Article XI herenf, have executed these Articles ' “ Incorporation this
EA) .
L._Z___ day of Auqust, 1982,
( ;
) ‘ 4 C’,L‘V N
\'f&LIA" S8HAUB T
[
i Sl
LODY SUITT
STATE OF COLORADO )
) ss.
COUNRTY OF BOULDER )
1, (;‘il L. Sq:l( - , 8 notary public thereby certify that
Paul Strange, am Shaub, and Melody Suitts, own to me to be the
persons whose names are subscribed to the annexe and foregoing
Articles of Incorporation, appeared before me th s day in person, and
each being by me duly sworn, acknowledged and dr lared that h~ signed
said Articles of Incorporation as his free and v luntary act and deed
for the uses and purposes therein set forth and '"1at the statements
therein contained are true.
Witness my hand n‘qd official seal,
My commission expires l!lﬂﬂ&& l} H ? 3 .
My ad’ ~ss is 18 10 3() re gf.;-ngl&e» CO 8030
_ Not 'ry Publlc
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